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A C C I O N A ,  T H E  F I R S T  C O M P A N Y  O F  A  N E W  S E C T O R

F r o m  p i o n e e r s  i n  
d e v e l o p m e n t  a n d  
S u s t a i n a b i l i t y  t o  
b u s i n e s s  a s  u n u s u a l

Beyond classic industry classifications 
ACCIONA belongs to a new sector that 
responds to the need to contribute to the 
transformation and progress of society, in 
line with the goals of the 2030 agenda 
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SHORT MEDIUM LONG

ASSET CLASSES

CORPORATE LEVEL  - POLICIES

LOCAL SITE LEVEL

RISK

OPPORTUNITIES

OPPORTUNITIES

1
But …corporate level assessment does

not capture the real ones.

Current approach has a 

very weak capability to 

mobilize capital to 

sustainable assets
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Current assessment tools are better 

designed to inform risks
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What does the Company do?

Low carbon

economy

< 25-75 

tCO2/MM€

High carbon
intense 

economy
> 3.000tCO2/MM€

In transition to 

low carbon

economy

100-1.500 

tCO2/MM€

CDP 2019

863 tCO2/MM€

1,270 tCO2/MM€

58  tCO2/MM€

1.225 tCO2/MM€

62 tCO2/MM€

595 tCO2/MM€

CSA RobecoSAM – DJSI 2019

Electric utilities

B E T T E R  A N A L Y S I S  F O R  T R A N S F O R M A T I O N A L  F I N A N C I A L  P R O D U C T S



6 E X P E C T E D  D E V E L O P M E N T S  I N  S U S T A I N A B L E  F I N A N C E  I N  E U R O P E

Improve carbon disclosures
NFRD/NBG adapts TCFD

Low carbon activities
Taxonomy

EU Green Bond Standard

Benchmarks for “Paris 
aligned and Climate 
Transition”

International Platform 
for Sustainable Finance

Disclosure 
requirements for green 
ratings
Labels for products

UCIT´s and AIMD 
(ESMA)MIFID II rev

Risk weighting adjustments –
capital requirements

Adjustments of brown assets 
in ECB´s collaterals

Potential QE low carbon
assets

EU Sustainable Finance Action Plan 

NFRD revision
NBG mandatory?
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E U  TA X O N O M Y
A L I G N M E N T

B E T T E R  A N A L Y S I S  F O R  T R A N S F O R M A T I O N A L  F I N A N C I A L  P R O D U C T S

N e w  ( E U )  t a x o n o m y  o n  l o w  c a r b o n  e c o n o m y  d r i v e s  o u r  s t r a t e g y  
What does the Company do?
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What does the Company do?

E U  TA X O N O M Y
A L I G N M E N T

B E T T E R  A N A L Y S I S  F O R  T R A N S F O R M A T I O N A L  F I N A N C I A L  P R O D U C T S

N e w  ( E U )  t a x o n o m y  o n  l o w  c a r b o n  e c o n o m y  d r i v e s  o u r  s t r a t e g y  
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E U  TA X O N O M Y
A L I G N M E N T

How does it work?

H I G H  
I M PA C T  

S O L U T I O N S

What does the Company do? PRIORITIES CONVERGENCE

GROWTH

https://outlook.gihub.org/sectors/airport+port+rail+road+water/countries/Chile+Mexico+Canada


11 O U R  V I S I O N

Only a few operators are able to mobilize 
supply to meet the global demand

G R E E N F I E L D  
D E V E LO P E RS

Achieving the SDGs will likely require an 
estimated US$2.4 trillion a year of additional 

investment, especially for infrastructure (1,5-2 
trillions) and other projects with long payback 

periods* 

72% of the SDGs are connected with infrastructure 
development (Nature magazine, April 2019)

The global infrastructure gap can only be covered plugging 
it with a massive scale-up in the availability of blended 

finance to share risks between public and private investors

A V A I L A B I L I T Y  O F  C A P I T A L

[ O F F E R ]

Capital markets have discovered the virtue of 
infrastructure. The global investment in 

infrastructure is US$ 9.5trillions per year.

*Sources:  United Nations Sustainable Development Solutions Network

M E G A T R E N D S

[ D E M A N D ]

The SDGs have defined the focus of the global agenda and 
have achieved an important driving effect of infrastructure 

investment
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A D D R E S I N G  C O M P L E X I T Y

Capable of identifying and addressing complex 

projects with multisectoral approaches.

O P P O R T U N I T I E S

M A K I N G  R E A L  C H A N G E S

Tangible transformations that improve the well-being of 
people and the planet, achieving adequate capital 
remuneration.

I M P A C T S

I N F R A E S T R U C T U R E S

T A L E N T E D  A N D  E X P E R I M E N T E D  P R O F F E S S I O N A L S

Experience of a company with one hundred years of history with technical 
capabilities for innovation and large-scale project development.

S O L U T I O N S

L o n g - t e r m  s t r a t e g y  f o c u s e d  o n  k e y  s o c i e t a l  c h a l l e n g e s

I D E A S

C A P I T A L

O U R  V I S I O N



13 I N V E S T  I N  T H E  P L A N E T

(1) Percentages are calculated on EBITDA and Capital Employed before consolidation adjustments, corporate costs & other 
(2) Renewable Generation excluding Non LT Contracted + Infrastructure Concessions + Infrastructure Services
(3) Capital employed excluding equity accounted investments (2017A: €1,331m; 2018A: €962m)

A c t i v i t y  a n d  c a p e x  c o n c e n t r a t e d  i n  h i g h l y  s t a b l e  a n d  p r e d i c t a b l e  
b u s i n e s s e s ( 1 )

65% 67%

LT CONTRACTED 
ASSETS

& 
INFRA MANAGEMENT 

CONTRACTS (2)

EBITDA (€m) CAPITAL EMPLOYED (€m) (3)

8,025 7,312

1,275 1,245

Long-term Asset Business
Renewable Generation
Infrastructure Concessions - Trans., Social & 
Water

Services Business
Infrastructure Services
Financial Services

Greenfield Development Business
Greenfield Infrastructure - EPC
Renewable Energy Development
Property Development

RISK

74% 75%

9% 9%

17% 16%

2017A 2018A

95% 94%

2% 3%
5% 3%

2017A 2018A

E X C E L L E N T
O P E R A T O R

L O N G  T E R M  
I N V E S T O R

G R E E N F I E L D  
D E V E L O P E R

Focus on development & 
operation of renewable 

energy and infrastructure 
assets

Project balance sheet 
strength

Transformative 
infrastructure solutions
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E U  TA X O N O M Y
A L I G N M E N T

How does it work?

H I G H  
I M PA C T  

S O L U T I O N S

What does the Company do?

A M B I T I O U S  
E S G  G O A L S

How does the Company perform?

SUSTAINABILITY MASTER PLAN 2010-2015-2020 > 2025
SMP main achivements

CLIMATE
In the period 2010-2018, 130 million tons of CO2 have been avoided. We have increased avoided emissions from 11.4 to 14.7 
million tons of CO2 per year. 
Residual emission targets according to what science indicates towards 1.5ºC.
Emission intensity reduction from 169 to 58 tons of CO2 per million euros of sales.
Acciona compensates residual emissions: Carbon neutral since 2016 

SOCIAL INCLUSION AND HUMAN RIGHTS
Social impact management methodology implemented since 2011 and applied to more that 100 projects in 25 countries in 
2018.
Human rights protection requirements for contractors audited. 87% local suppliers. Migrant Workers Welfare Standard, which 
establishes mandatory minimum requirements for the recruitment, employment and housing processes of workers and project 
subcontractors. Last year, 47 contractors were considered “no go”.

TALENT WELFARE
• Although we still have work, we have reduced our gender gap to almost 5%.
• We have been recognized by Thomson Reuters as one of the 10 best companies in the world in the field of Diversity and 
Inclusion.
• From the perspective of the labor insertion of people with disabilities, 2018 closed in Spain, with a rate of 3.86% equivalent
employment    of the total workforce
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Jose Luis Blasco

Corporate General Manager

Global Sustainability

@JLBlasco_me


